Your question about which country would "have the fastest growing standard of living" points to the importance of "normalizing" statistics so that you may make valid comparisons. Economists typically would normalize the comparison between country A and country B in your example by calculating the growth rate of output (GDP) on a per capita, or per person, basis. Per capita output is a more meaningful measure for comparing the standard of living of different countries. Moreover, by examining per capita output over time, economists also are better able to evaluate changes in living standards without the influence of changes in population growth.

