Instructions for Assignment 1: Mapping Consumer Demand

1. Download the CMAP program onto your computer. (Jan Smith will help with this.)

2. Choose a good that you will analyze for your mapping assignment. Make sure that you identify the following:

a. A substitute for your chosen good

b. A complement for your chosen good

c. Whether your good is normal or inferior

d. What are the future expectations on the price or availability of your good

e. Estimate how many buyers currently purchase your good. Will the number of buyers increase of decrease in the future? How will that affect demand?

3. Construct a CMAP similar to the Sample CMAP. Fill in the boxes with the information you have collected on your good.
4. This assignment is due September 1, 2004.

